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Management's Respansibility

The municipality's management is responsible for the preparation and presentation of the
accompanying financial statements in accordance with Canadian public sector accounting standards
(PSAS). The preparation of the statements necessarily includes selecting appropriate accounting
policies and methods, and making decisions affecting the measurement of transactions in which
objective judgments and estimates by management is required.

In discharging its responsibilities for the integrity and fair presentation of the financial statements,
management designs and maintains the necessary accounting, budget and other related internal
controls to provide reasonable assurance that transactions are appropriately authorized and accurately
recorded, that assets are properly accounted for and safeguarded, and that financial records are
properly maintained to provide reliable information for the preparation of financial statements.

The Council is composed of elected officials who are not employees of the municipality. The Council is
responsible for overseeing management in the performance of its financial reporting responsibilities.
The Council fulfils these responsibilities by reviewing the financial information prepared by
management and discussing relevant matters with external auditors. The Council is also responsible
for recommending the appointment of the municipality's external auditors.

Dudley & Company LLP, an independent firm of Chartered Professional Accountants, is appointed by
the Council to audit the financial statements and report directly to them; their report is attached to the
financial statements. The external auditors have full and free access to both the Council and
management to communicate their audit findings.

Council Administration



INDEPENDENT AUDITORS' REPORT

To the Reeve and Councillors
Rural Municipality of Lipton No. 217

Opinion

We have audited the financial statements of the RURAL MUNICIPALITY OF LIPTON NO. 217,
which comprise the statement of financial position as at December 31, 2020 and the statements of
operations, changes in net financial assets and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the municipality as at December 31, 2020, and its financial performance and its
cash flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the municipality in
accordance with the ethical requirements that are relevant to our audit of the financial statements in
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
municipality's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management intends to dissolve the
municipality or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the municipality's financial
reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors'
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards
will always detect material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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Independent Auditors' Report (continued)

As part of an audit in accordance with Canadian generally accepted auditing standards, we

exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identity and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
over-ride of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the municipality's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the municipality's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditors' report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors' report. However. future events or
conditions may cause the municipality to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Lol g

Dudley & Company LLP
Chartered Professional Accountants

Regina, Saskatchewan
March 2, 2021
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RURAL MUNICIPALITY OF LIPTON NO. 217
Statement of Financial Position
As at December 31, 2020

Statement 1

2020 2019
ASSETS
Financial Assets
Cash & Temporary Investments (Note 2) $ 1,805,504 $ 1.641,419
Taxes Receivable - Municipal (Note 3) 67,403 67,833
Other Accounts Receivable (Note 4) 70,910 17,621
Land for Resale (Note 5) 214 214
SARM (Note 6) 70,916 66,871
Other Long Term Investments (Note 7) 10,613 7,425
Total Financial Assets [ 2,025,560 | 1,801,383 |
LIABILITIES
Bank Indebtedness - -
Accounts Payable (Note 9) 57,693 104,777
Accrued Liabilities Payable - -
Deposits

Deferred Revenue
Accrued Landfill Costs - =
Liability for Contaminated Sites = =
Long-Term Debt (Note 10) 21,194 116,818
Lease Obligations - -
Other Liabilities - -

Total Liabilities | 78,887 | 221,595 |

NET FINANCIAL ASSETS 1,946,673 1,579,788
Tangible Capital Assets (Schedules 6, 7) 3,795,940 3,812,911
Prepayment and Deferred Charges 1,240 1,168
Stock and Supplies 122,575 33,755
Other - -

Total Non-Financial Assets | 3,919,755 | 3,847,834 |

Accumulated Surplus (Deficit) (Schedule 8) $ 5866428 $ 5,427,622

The accompanying notes form an integral part of these financial statements.
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RURAL MUNICIPALITY OF LIPTON NO. 217
Statement of Operations
For the year ended December 31, 2020

Statement 2

2020 Budget 2020 2019
Revenues
Taxes and Other Unconditional Revenue  (Schedule 1) $ 1274570 |[$ 1,291,346 |S 1,250,812
Fees and Charges (Scheduie 4, 5) 65,210 140,060 121,002
Conditional Grants (Schedule 4, 5) 31,050 37,033 31.041
Tangible Capital Assets Sales - Gain (Schedule 4, 5) - 2,728 -
Land Sales - Gain (Schedule 4, 5) - : -
Investment Income and Commissions (Schedule 4, 5) 29,000 38,076 35,363
Other Revenues (Schedule 4, 5) - : 2,400
Total Revenues [ 1399830 [ 1509243 | 1440618 |
Expenses
General Government Services (Schedule 3) 172,110 157,704 157,501
Protective Services {Schedule 3) 55,780 61,990 61,604
Transportation Services {Schedule 3) 845,690 899,698 939,349
Environmental and Public Health Services  (Schedule 3) 27,300 30,001 20,892
Planning and Development Services (Schedule 3) 410 1,350 306
Recreation and Cultural Services (Schedule 3) 8,200 8,174 8,079
Utility Services (Schedule 3) = = =
Total Expenses [ 1109490 | 1,158917 | 1,187,731 |
Surplus (Deficit) before Other Caplial Contributions 290,340 350,326 252,887
Other Capital Contributions (Schedule 4, 5) 22,480 88,480 51,477
Surplus (Deficit) of Revenues over Expenses 312,820 438,806 304,364
Accumulated Surplus (Deficit), Beginning of Year 5,427,622 5,427,622 5,123,258
Accumulated Surplus (Deficlt), End of Year $ 5740442 $ 5866428 $ 5,427,622

The accompanying notes form an integral part of these financial statements.
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RURAL MUNICIPALITY OF LIPTON NO. 217
Statement of Changes in Net Financial Assets
For the year ended December 31, 2020

Statement 3

2020 Budget 2020 2019

Surplus (Deficit) $ 312,820 $ 438,806 $ 304,364

(Acquisition) of tangible capital assets (217,000) (185,063) -

Amortization of tangible capital assets - 204,762 244,990

Proceeds on disposal of tangible capital assets )

Loss (gain) on disposal of tangible capital assets - (2.728)
Surplus (Defict) of capital expenses over axpenditures | (217,000) | 16,971 | 244,990

{Acquisition) of supplies inventories = (88,820)

{Acquisition) of prepaid expense - (72) .

Consumption of supplies inventory - - 85,282

Use of prepaid expense - - 51
Surplus (Deficlt) of other non-financial expenses over expendlitures - I (88,892) I 85,333 I
Increasa/Decrease In Net Financial Assets 95,820 366,885 634,687
Net Financial Assets - Beginning of Year 1,679,788 1,579,788 945,101
Net Financial Assets - End of Year $§ 1675608 $ 1946673 $ = 1,579,788

The accompanying notes form an integral part of these financial statements.
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RURAL MUNICIPALITY OF LIPTON NO. 217

Statement of Cash Fiows
For the year ended December 31, 2020

Statement 4

DUDLEY & COMPANY LLP

2020 2019

Cash provided by (used for) the following activities

Operating:

Surplus (Deficit) 438.806 $ 304.364
Amortization 204,762 244990
Loss (gain) on disposal of tangible capital assets (2,728) =

640,840 549.354

Changes in assets / liabilities
Taxes Receivable - Municipal 430 19,939
Other Receivables (53,289) 70,479
Land for Resale E =
Other Financial Assets (3,188) (638)
Accounts and Accrued Liabilities Payable (47,084) 68,423
Deposits - >
Deferred Revenue
Other Liabilities
Accrued Landfill Costs -

Liability for Contaminated Sites - -
Stock and Supplies for Use (88,820) 85,282
Prepayments and Deferred Charges (73) 51
Other
Net cash from (used for) operations 448 816 792,890 |
Capital:
Acquisition of Capital Assets (185,063)
Proceeds from the Disposal of Capital Assets = =
Other Capital

Net cash from (used for) capital (185,063) 5 |

Investing:

Long-Term Investments (4,045) (5,850)
Other Investments : -

Net cash from (used for) investing (4,045) (5.850) |

Financing:

Long-Term Debt Issued - -
Long-Term Debt Repaid (95,623) (109,417)
Other Financing - z

Net cash from (used for) financing (95,623) (109417) |

Increase (Decrease) in cash resources 164,085 677,623

Cash and Temporary Investments - Beginning of Year 1,641,419 963,796

Cash and Temporary Investments - End of Year 1805504 $ 1,641,419

The accompanying notes form an integral part of these financial statements.
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RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the year ended December 31, 2020

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the municipality have been prepared by management in accordance
with Canadian public sector accounting standards (PSAS) as recommended by the Chartered
Professional Accountants of Canada (CPA Canada).

Significant aspects of the accounting policies adopted by the municipality are as follows:

Basis of Accounting:

The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting requires revenues to be recognized as they become available and measurable and
expenses are recognized as they are incurred and measurable as a result of the receipt of goods
and services and the creation of a legal obligation to pay.

(a) Reporting Entity:
The financial statements report the assets, liabilities and flow of resources of the municipality.
The entity is comprised of all of the organizations that are owned or controlled by the
municipality and are, therefore, accountable to the Council for the administration of their
financial affairs and resources.

(b) Collection of Funds for Other Authorities:
Collection of funds by the municipality for the school boards and municipal hail are collected
and remitted in accordance with relevant legislation.

(c) Government Transfers:
Government transfers are the transfer of assets from senior levels of government that are not
the result of an exchange transaction, are not expected to be repaid in the future, or the result
of a direct financial return. Government transfers are recognized as either expenses or
revenues in the period that the events giving rise to the transfer occur, providing:

a) the transfer is authorized:;
b) eligibility criteria have been met by the recipient; and
C) a reasonable estimate of the amount can be made.

Unearned government transfer amounts received but not earned will be recorded as deferred
revenue.

Earned government transfer amounts not received will be recorded as an amount receivable.

(d) Net Financial Assets:
Net Financial Assets at the end of an accounting period are the net amount of financial assets
less liabilities outstanding. Financial assets represent items such as cash and those other
assets on hand which could provide resources to discharge existing liabilities or finance future
operations. These include realizable assets which are convertible to cash and not intended for
consumption in the normal course of operations.

(e) Non-Financial Assets:
Tangible capital and other Non-Financial Assets are accounted for as assets by the government
because they can be used to provide government services in future periods. These assets do
not normally provide resources to discharge the liabilities of the government unless they are
sold.
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(f)

(9)

(h)

(i)

RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the year ended December 31, 2020

Appropriated Reserves:
Reserves are established at the discretion of Council to designate surplus for future operating
and capital transactions. Amounts so designated are described on Schedule 8.

Property Tax Revenue:

Property tax revenue is based on assessments determined in accordance with Saskatchewan
legislation and the formulas, principles, and rules in the Saskatchewan Assessment Manual.
Tax mill rates are established annually by Council following the guidance of the Government of
Saskatchewan. Tax revenues are recognized when the tax has been authorized by bylaw and
the taxable event has occurred. Requisitions from other taxing authorities operate as a flow
through and are excluded from municipal revenue.

Investments:

Portfolio investments are valued at cost, less any provision for other than temporary
impairment. Investments with terms longer than one year have been classified as other long-
term investments concurrent with the nature of the investment.

The long term investments in the Saskatchewan Rural Municipalities - Self Insurance Fund are
accounted for on the maodified equity basis.

Inventories:

Inventories of materials and supplies expected to be used by the municipality are valued at the
lower of cost or replacement cost. Inventories of land, materials and supplies held for resale are
valued at the lower of cost and net realizable value. Cost is determined by the first in, first out
method. Net realizable value is the estimated selling price in the ordinary course of business.
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)

(k)

RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the year ended December 31, 2020

Tangible Capital Assets:

All tangible capital asset acquisitions or betterments made throughout the year are recorded at
their acquisition cost. Initial costs for tangible capital assets that were acquired and developed
prior to 2009 were obtained via historical cost information or using current fair market values
discounted by a relevant deflation factor back to the point of acquisition. Donated tangible
capital assets received are recorded at their fair market value at the date of contribution: these,
and the tangible capital assets that are recognized at a nominal value, are disclosed on
Schedule 6. The cost of tangible capital assets less any estimated residual value are amortized
over the asset's estimated useful life using the straight-line method of amortization. The
municipality's tangible capital asset useful lives are estimated as follows:

Assets Useful Life

General Assets

Land Indefinite
Land Improvements 510 20 years
Buildings 10 to 50 years
Vehicles and Equipment
Vehicles 5to 10 years
Machinery and Equipment 5 to 10 years

Infrastructure Assets
Infrastructure Assets
Road Network Assets 35 to 40 years

Government Contributions: Government contributions for the acquisition of capital assets are
reported as capital revenue and do not reduce the cost of the related asset.

Works of Art and Other Unrecognized Assets: Assets that have a historical or cultural
significance, which include works of art, monuments and other cultural artifacts are not
recognized as tangible capital assets because a reasonable estimate of future benefits
associated with this property cannot be made.

Capitalization of Interest: The municipality does not capitalize interest incurred while a
tangible capital asset is under construction.

Leases: All leases are recorded on the financial statements as either a capital or operating
lease. Any lease that transfers substantially all of the benefits and risk associated with the
leased asset is classified as a capital lease and recorded as a tangible capital asset. At the
inception of a capital lease, an asset and a payment obligation are recorded at an amount equal
to the lesser of the present value of the minimum lease payments and the asset's fair market
value. Assets under capital lease are amortized on a straight line basis, over their estimated
useful lives. Any other lease not meeting the before mentioned criteria is classified as an
operating lease and rental payments are expensed as incurred.

Landfill Liability:
The municipality of RURAL MUNICIPALITY OF LIPTON NO. 217 does not maintain a waste
disposal site .
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(1)

RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the year ended December 31, 2020

Employee Benefit Plans:

Contributions to the municipality's defined benefit plans are expensed when contributions are
due and payable. Under the defined benefit multiemployer plans, the municipality's obligations
are limited to their contributions.

(m) Measurement Uncertainty:

(n)

The preparation of financial statements in conformity with Canadian public sector accounting
standards requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements, and the reported amounts of revenues and expenses during the
period. Accounts receivable are stated after evaluation as to their collectability and an
appropriate allowance for doubtful accounts is provided where considered necessary.

The measurement of stock and supplies inventories are based on estimates of volume and
quality.

The "Opening Assets Costs" of tangible capital assets have been estimated where actual costs
were not available.

Amortization is based on the estimated useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjustments become
necessary they are reported in earnings in the periods in which they become known.

Basis of Segmentation / Segment Report:

The municipality follows the Public Sector Accounting Board's recommendations requiring
financial information to be provided on a segmented basis. Municipal services have been
segmented by grouping activities that have similar service objectives (by function). Revenues
that are directly related to the costs of the function have been attributed to each segment.
Interest is allocated to functions based on the purpose of specific borrowings.

The segments (functions) are as follows:

General Government: The General Government segment provides for the administration of the
municipality.

Protective Services: Protective Services is comprised of expenses for police and fire protection.

Transportation Services: The Transportation Services segment is responsible for the delivery of
public works services related to the development and maintenance of roadway systems and
street lighting.

Environmental and Public Health: The Environmental segment provides waste disposal and
other environmental services. The Public Health segment provides for items relating to public
health services in the municipality.

Planning and Development: The Planning and Development segment provides for
neighbourhood development and sustainability.

Recreation and Culture: The Recreation and Culture segment provides for community services
through the provision of recreation and leisure services.

Utility Services: The Utility Services segment provides for delivery of water, collecting and
treating of wastewater and providing collection and disposal of solid waste.
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(0)

(P)

RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the year ended December 31, 2020

Budget Information:
Budget information is presented on a basis consistent with that used for actual results. The
budget was approved by Council on May 5, 2020.

New Accounting Standards:

Effective for Fiscal Years Beginning On or After April 1, 2022:

PS 1201 Financial Statement Presentation, replaces PS 1200 with revised general reporting
principles and standards of presentation and disclosure in government financial statements.
Requires a new statement of re-measurement gains and losses separate from the statement of
operations arising from the re-measurement of financial instruments and items denominated in
foreign currencies, as well as the government’s proportionate share of other comprehensive
income that arises when a government includes the results of government business enterprises
and partnerships. Effective in the period PS 3450 and PS 2601 are adopted.

PS 2601 Foreign Currency Translation, replaces PS 2600 with revised guidance on the
recognition, presentation and disclosure of transactions that are denominated in a foreign
currency. Requires that monetary assets and liabilities denominated in a foreign currency and
non-monetary items included in the fair value category, denominated in a foreign currency, be
adjusted to reflect the exchange rates in effect at the financial statement date. Unrealized gains
and losses are to be presented in the statement of re-measurement gains and losses.

PS 3041 Portfolio Investments, replaces PS 3040 with revised guidance on accounting for,
and presentation and disclosure of, portfolio investments. Removes the distinction between
temporary and portfolio investments. Upon adoption of PS 3450 and PS 3041, PS 3030,
Temporary Investments, will no longer apply. Effective in the period PS 3450, PS 2601, and PS
1201 are adopted.

PS 3450 Financial Instruments, a new standard establishing guidance on the recognition,
measurement, presentation and disclosure of financial instruments, including derivatives. The
standard requires fair value measurement of derivatives and equity instruments that are quoted
in an active market; all other financial instruments can be measured at cost/amortized cost or
fair value at the election of the government. Unrealized gains and losses are presented in a
new statement of re-measurement gains and losses. There is the requirement to disclose the
nature and extent of risks from financial instruments and clarification is given for the de-
recognition of financial liabilities.

PS 3280 Asset Retirement Obligations, a new standard establishing guidance on the
accounting and reporting of legal obligations associated with the retirement of tangible capital
assets controlled by a government or government organization. A liability for a retirement
obligation can apply to tangible capital assets either in productive use or no longer in productive
use. As this standard includes solid waste landfill sites’ active and post-closing obligations,
upon adoption of this new standard, existing Solid Waste Landfill Closure and Post-Closure
Liability section PS 3270 will be withdrawn.

Effective for Fiscal Years Beginning On or After April 1, 2023:

PS 3400, Revenue, a new standard establishing guidance on how to account for and report on
revenue. The standard provides a framework for recognizing, measuring, and reporting
revenues that arise from transactions that include performance obligations and transactions
that do not have performance obligations. Performance obligations are enforceable promises to
provide specific goods or services to a specific payer.

The full extent of the impact on adoption of these future standards is not known at this time.
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RURAL MUNICIPALITY OF LIPTON NO. 217

Notes to the Financial Statements

For the year ended December 31, 2020

2. Cash and Temporary Investments 2020 2019
[Cash [$ 1.805504 [$ 1641419 |
Total Cash and Temporary Investments $ 1805504 $ 1641419

Cash and temporary investments include balances with banks, redeemable term deposits, and
marketable securities and other short-term investments with maturities of three months or less.

3. Taxes Receivable 2020 2019
Municipal - Current S 49,473 $ 50,965
- Arrears 17,930 16,868
67,403 67,833
- Less Allowance for Uncollectables - =
Total Municipal Taxes Receivable 67,403 67,833
School - Current 9,428 9,539
- Arrears 3,561 3,259
Total School Taxes Receivable 12,989 12,798
| Other 7.333 | 1,717 |
Total Taxes Receivable 87,725 82,348
Deduct taxes to be collected on behalf of other organizations (20,322) (14,515)
Total Taxes Receivable - Municipal 67403 §  67.833
4. Other Accounts Receivable 2020 2019
Trade receivables $ 4,083 $ 2,850
Federal government - 95
Provincial government & SARM 37,357 b
GST receivable 32,320 17,526
Total Other Accounts Receivable 73,760 20,471
Less Allowance for Uncollectables 2,850 2,850
Net Other Accounts Receivable $ 70,910 § 17,621
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RURAL MUNICIPALITY OF LIPTON NO. 217

Notes to the Financial Statements
For the year ended December 31, 2020

5. Land for Resale 2020 2019
Tax title property (municipal share) S 214 $ 214
Allowance for market value adjustment =
Net Tax Title Property 214 214
Total Land for Resale $ 214  § 214

6. SARM 2020 2019
SARM Liability insurance $ 59,334 $ 56,681
SARM Property insurance 11,582 10,190
Total Long Term Investments $ 70916 $ 66,871

The long term investments in the Saskatchewan Association of Rural Municipalities - Self Insurance

Fund are accounted for on the modified equity basis.

7. Long-Term Investments 2020 2019
Cupar & District Nursing Home $ 1,000 $ 1,000
Raymore Credit Union 5,846 3,102
Prairie Co-op 100 100
Sherwood Co-op 7,769 7,325
Allowance to fair market value (4,102) (4,102)
Total Long Term Investments $ 10,613 $ 7,425

8. Credit Arrangements

At December 31, 2020, the municipality had lines of credit totaling $150,000, none of which where
drawn. The line of credit is secured by a general security agreement & annual tax levy.

9. Accounts Payable 2020 2019
Trade payables $ 6,436 $ 55,097
Accrued interest 53 281
School taxes payable 16,517 14,237
Municipal hail 34,566 35,041
Qverpaid taxes 121 121
Total Accounts Payable $ 57693 $ 104,777
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10.

11.

12.

13.

14.

15.

16.

RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the year ended December 31, 2020

Long-Term Debt

a) The debt limit of the municipality is $1,040,899. The debt limit for a municipality is the total
amount of the municipality's own source revenues for the preceding year (The Municipalities Act
Section 161(1)).

b) Bank Loans and other Non-Debenture long-term debt:

- Royal Bank demand loan in the amount of $104,583. This loan is repayable in monthly payments
of §7,142 principal and interest with a fixed interest rate of 3.45%. This loan is secured by
Caterpiller grader with a book value of $277,677.

Future principal and interest payments are as follows:

Year Principal Interest Current Total Prior Year Principal
2020 |$ - $ . $ = $ 95,641
2021 $ 21,194 |$ 122 ($ 21,316 | $ 21177
Balance |$ 21,194 |$ 122 |$ 21,316 |$ 116,818

Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan (MEPP). which is
a multiemployer defined benefit pension plan. The Commission of MEPP, representing plan
member employers, is responsible for overseeing the management of the pension plan, including
investment of assets and administration of benefits. The municipality's pension expense in 2020
was $16,858 (2019 - $13,407). The benefits accrued to the municipality's employees from MEPP
are calculated using the following: pensionable years of service, highest average salary, and the
plan accrual rate.

Related Parties

The financial statements include transactions with related parties. The municipality is related to key
management personnel (council and senior management) and their close family members.
Transactions with these related parties are in the normal course of operations and are settled on
normal trade terms.

Fair Value

The fair value of the financial assets and liabilities approximates their carrying value due to their
short term nature. The fair value of the municipality's long term debt approximates the carrying
value as the terms and conditions are comparable to current market conditions, or they are due in a
relatively short period of time.

Interest Rate Risk

The rural municipality is not exposed to significant interest rate risk of its monetary current assets
and current liabilities due to their short term maturity. The municipality is exposed to interest rate
price risk on its long term debt that has a fixed interest rate. The interest rate and maturity date of
the debt is disclosed in Note 10.

Credit Risk
The municipality is exposed to credit risk on the accounts receivable. The municipality does not
have significant exposure to any individual creditor.

Contractual Commitments
The municipality has entered into a fire services agreement with the Village of Lipton for two years
commencing April 1, 2019 to March 31, 2021 at an annual fee of $15,000.
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RURAL MUNICIPALITY OF LIPTON NO. 217
Notes to the Financial Statements
For the vear ended December 31. 2020

17. COVID-19 Pandemic

The COVID-19 pandemic is complex and rapidly evolving. It has caused material disruption to
businesses and has resulted in an economic stowdown. The municipality continues to assess and
monitor the impact of COVID-19 on its financial condition. The magnitude and duration of COVID-

19 is uncertain and, accordingly, it is difficult to reliably measure the potential future impact on the
municipality’s financial position and operations.
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RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Taxes and Other Unconditional Revenue
For the year ended December 31, 2020

Schedule 1

2020 Budget 2020 2019

TAXES

General municipal tax levy S 1,032,700 | $ 1,032,393 | $ 1,031,274
Abatements and adjustments - (6.917) (5.756)
Discount on current year taxes (52,500) (51.648) (47,323)
Net Municipal Taxes 980.200 973,828 978.195
Potash tax share - = -
Trailer license fees - -
Penalties on tax arrears 6,000 6,223 5,264
Special tax levy - - =
Other -

Total Taxes [ 986,200 | 980,051 | 983,459 |

UNCONDITIONAL GRANTS
Revenue Sharing 287.600 287,748 266,578
Organized Hamlet - =
Other - Safe Restart - 22,728

Total Unconditional Grants [ 287,600 | 310,476 | 266,578 |

GRANTS IN LIEU OF TAXES
Federal [ - | . | _ ]
Provincial

S.P.C. Electrical i - _
SaskEnergy Gas : . -
TransGas 500 544 500
Central Services - - g
SaskTel 270 275 275
Other - E : :
Local/Other

Housing Authority
C.P.R. Mainline

Treaty Land Entitlement
Other -

Other Government Transfers
S.P.C. Surcharge - = z
SaskEnergy Surcharge i < 2
Other -

Total Grants in Lieu of Taxes | 770 | 819 | 775 |

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE [§ 1274570 |[$ 1,291,346 |5 1,250,812 |
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RURAL MUNICIPALITY OF LIPTON NO. 217

Schedule of Operating and Capital Revenue by Function
For the year ended December 31, 2020

GENERAL GOVERNMENT SERVICES
Operating

2020

Schedule 2-1

2019

2020 Budget

Other Segmented Revenue
Fees and Charges
- Custom work
- Sales of supplies
- Other - Disability/Tax enforcement

100
1.000
750

1,574
847

153
1,016
1.685

Total Fees and Charges

- Land sales - gain
- Investment income and commissions
- Other - Recovery of allowance

- Tangible capital asset sales - gain (loss)

1.850

29.000

2,421

38.076

2.854

35,363
2,400

Total Other Segmented Revenue

30,850

40.497

40.617

Conditional Grants
- Student Employment
- Other -

Total Conditional Grants
Total Operating
Capital

30.850

40,497

40,617

Conditional Grants
- Federal Gas Tax

- Provincial Disaster Assistance
- Other -

- Can/Sask Municipal Rural Infrastructure

Total Capital
Total General Government Services

PROTECTIVE SERVICES
Operating

40,497

$

40,617

Other Segmented Revenue
Fees and Charges
- Other - Fire charges

6,780

$

13,163

$

13,325

Total Fees and Charges

- Other -

- Tangible capital asset sales - gain (loss)

6,780

13,163

13,325

Total Other Segmented Revenue

6,780

13,163

13,325

Conditional Grants
- Student Employment
- Local Government
- Other -

Total Conditional Grants
Total Operating
Capital

6,780

13,163

13,3256

Conditional Grants
- Federal Gas Tax
- Local Government
- Provincial Disaster Assistance
- Other -

Total Capital
Total Protective Services

6,780

$

13,163

13.325
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RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Operating and Capital Revenue by Function

For the year ended December 31. 2020

Schedule 2-2
2020 Budget 2020 2019
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Custom work 3,500 3,270 5,009
- Sales of supplies 500 - -
- Road maintenance. restoration agreements 41,000 52.460 90,875
- Frontage = - -
- Other - Insurance proceeds and 50,912 -
reimbursements
Total Fees and Charges 45,000 106,642 95.884

- Tangible capital asset sales - gain (loss) - 2,728 -
- Other - - - =

Total Other Segmentad Revenue 45,000 109,370 95,884

Conditional Grants
- MREP (CTP) 28,800 28.830 28,800
- Student Employment - - -
- Other - - - -

Total Conditional Grants 28,800 28,830 28.800
Total Operating 73,800 138,200 124,684
Capital

Conditional Grants

- Federal Gas Tax 22,480 33,719 51.477
- MREP (CTP) - - -
- MREP (Heavy Haul) > -
- MREP (Municipal Bridges) - . =
- Municipal Economic Enhancement Program 54,761 -
- Other - - - s
Total Capital 22,480 88,480 51,477
Total Transportation Services 96,280 226,680 176,161
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and disposal fees 5,780 6,892 2,853
- Other - Sale of pest control products 1,500 6.066 1.811
Total Fees and Charges 7,280 12,958 4,664
- Tangible capital asset sales - gain (loss) = S
- Other - -
Total Other Segmented Revenue 7.280 12,958 4,664
Conditional Grants
- Recycling, Pest Control 2,250 8,203 2,241
- Local Government - 5
- TAPD - =
- Other - - =

Total Conditional Grants 2,250 8,203 2,241
Total Operating 9,530 21,161 6,905
Capital

Conditional Grants

- Federal Gas Tax E =
- Local Government : 5
- TAPD - - ‘
- Provincial Disaster Assistance -
- Other - : - =
Total Capital - = -
Total Environmental and Public Health Services 9.530 21,161 6,905
Page 18 ‘
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RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Operating and Capital Revenue by Function

For the year ended December 31, 2020

PLANNING AND DEVELOPMENT SERVICES
Operating

2020 Budget

Schedule 2-3

2020 2019

Other Segmented Revenue
Fees and Charges

- Other - Rental

- Maintenance and development charges

50
4.250

626 | % 25
4.250 4,250

Total Fees and Charges

- Other -

- Tangible capital asset sales - gain (loss)

4,300

4,876 4,275

Total Other Segmented Revenue

4,300

4.876 4,275

Conditional Grants
- Student Employment
- Other -

Total Conditional Grants
Total Operating
Capital

4,300

4.876 4.275

Conditional Grants
- Federal Gas Tax
- Provincial Disaster Assistance
- Other -

Total Capital
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating

4,300

4876 |$ 4,275

Other Segmented Revenue
Fees and Charges
- Other -

Total Fees and Charges

- Other -

- Tangible capital asset sales - gain (loss)

Total Other Segmented Revenue

Conditional Grants
- Rink Affordability, Canada Day
- Local Government
- Donations
- Other -

Total Conditional Grants
Total Operating
Capital

Conditional Grants
- Federal Gas Tax
- Local Government
- Provincial Disaster Assistance
- Other - Community Initiative Fund

Total Capital
Total Recreation and Cultural Services
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RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Operating and Capital Revenue by Function
For the year ended December 31. 2020

2020 Budget 2020

Schedule 2-4

2019

UTILITY SERVICES
Operating

Other Segmented Revenue
Fees and Charges
- Water S . $ - $
- Sewer - .
- Other - -

Total Fees and Charges .
- Tangible capital asset sales - gain (loss) :
- Other -

Total Other Segmented Revenue -

Conditional Grants
- Student Employment
- Other -

Total Conditional Grants ~ =

Total Operating

Capital

Conditional Grants
- Federal Gas Tax - -
- New Building Canada Fund (SCF, NRP) -
- Clean Water and Wastewater Fund - =
- Provincial Disaster Assistance
- Other -

Total Capital = 2

Total Utility Services $ - $ - $

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION $ 147,740 § 306,377 $

241,283

SUMMARY

Total Other Segmented Revenue 3 94210 | $ 180,864 | $
Total Conditional Grants 31,050 37,033

Total Capital Grants and Contributions 22,480 88,480

158,765
31,041

51,477

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION [$ 147,740 | § 306,377 | §

241,283 |

Page 20

DUDLEY & COMPANY LLP



RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Total Expenses by Function
For the year ended December 31. 2020

Schedule 3-1
2020 Budget 2020 2019
GENERAL GOVERNMENT SERVICES
Council remuneration and travel $ 26,620 | $ 16,381 |3 19,342
Wages and benefits 83,750 84,119 81,815
Professional/Contractual services 39,230 34,988 33,383
Utilities 7,400 7.576 7,223
Maintenance, materials, and supplies 13,110 12.373 7,866
Grants and contributions - operating 2,000 1,112 2,874
- capital - . -
Amortization - 1.155 2,098
Interest - - .
Allowance for uncollectables - - 2,900
Other - 2 .
Total General Government Services [s 172,110 [$ 157,704 | § 157,501 |
PROTECTIVE SERVICES
Police Protection
Wages and benefits $ - $ - 3 -
Professional/Contractual services 18,500 18,351 17,713
Utilities - - -
Maintenance, materials, and supplies
Grants and contributions - operating -
- capital - -
Other - =
Fire Protection
Wages and benefits - - s
Professional/Contractual services 37,280 43,639 39,891
Utilities - - -
Maintenance, materials, and supplies - -
Grants and contributions - operating - 4,000
- capital =
Amortization - -
Interest - - -
Other - - -
Total Protective Services s 55,780 |$ 61,990 [$ 61,604 |
TRANSPORTATION SERVICES
Wages and benefits S 196,210 [ $ 224,494 | § 180,814
Council remuneration and travel 11,000 6,380 4,180
Professional/Contractual services 195,420 201,368 60,042
Utilities 6,960 6,235 6,635
Maintenance, materials, and supplies 110,700 76,214 136,200
Gravel 323,000 179,229 303,047
Grants and contributions - operating - = -
- capital - : 2
Amortization - 203,607 242,892
Interest 2,400 2,171 5,539
Other - Flood damages - - -
Total Transportation Services s 845690 |§ 899,698 [$ 939,349 |
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RURAL MUNICIPALITY OF LIPTON NO. 217

Schedule of Total Expenses by Function
For the year ended December 31, 2020

Schedule 3-2
2020 Budget 2020 2019
ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits 3 - $ - $ -
Professional/Contractual services 23,300 22.480 17,759
Utilities - - -
Maintenance, materials, and supplies 4,000 7.521 1,704
Grants and contributions - operating . 2 :
- Waste disposal - - 1,429
- Public health -
- capital
- Waste disposal
- Public health
Amortization
Interest -
Other - Accrued landfill and/or contaminated sites costs = =
Total Environmental and Public Health Services | § 27,300 [$ 30,001 |8 20,892 |
PLANNING AND DEVELOPMENT SERVICES
Wages and benefits $ - 3 - $
Professional/Contractual services 410 1,350 306
Grants and contributions - operating -
- capital = 3
Amortization
Interest %
Other -
Total Planning and Development Services s 410 [ 1,350 |$ 306 |
RECREATION AND CULTURAL SERVICES
Wages and benefits $ - $ - $ .
Professional/Contractual services 5,200 5174 5,079
Utilities - - -
Maintenance, materiais, and supplies - - -
Grants and contributions - operating 3,000 3,000 3,000
- capital - - .
Amortization = - =
Interest -
Allowance for uncollectables -
Other - =
Total Recreation and Cultural Services 1S 8,200 |$ 8174 |8 8,079 |
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RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Total Expenses by Function
For the year ended December 31, 2020

UTILITY SERVICES

Schedule 3-3

2020 Budget 2020 2019

Wages and benefits

Professional/Contractual services

Utilities

Maintenance, materials, and supplies

Grants and contributions - operating
- capital

Amortization

Interest

Allowance for uncollectables

Other -

Total Utility Services

TOTAL EXPENSES BY FUNCTION

[s - B - B - |

$ 1,109490 § 1,1568917 § 1,187,731

Page 23

DUDLEY & COMPANY LLP



y¢ abed

(yoyeq) sniding jeN

(1 9INPaYoOS) BnNUBASY |BUOIIPUODUN JaYIQ PUB uoHexe |

908'get $
e 8
(ovS'2s8) $ - (rL1'8) 92g'e $|(ore's) $|(slL0'eL9)  $|(zece'sk)  $|(zoz'Lrl) $
L16'8Sk'L - vil's ose't 100'0€ 969°668 066°19 #0L'291
LLL'e = - - (YANA . -
29L'v0e = - - ,L09'c0e - SSL°L
cli'y 000'c - - - - ZhL'L
LEE'SLT - - - (XAWA Evv'sse C €LE'21
Li8'et = S€2'9 2 9.S5'L
06e'L2E - vLL'G 0se’lL 0sv'ee 89€'102 0669 886'vE
PLE'LEE - = z = v18'0€2 - 005001
LLE'90€ - = 9/8'v 19L'1e 089°'022 €91'cl sv'op
08t'88 - = z 08188 * =
€€0'.E ) = £€0c'8 0€8'82 T -
9.0'8¢ = - > J » - 9.0'8€E
g2l'e - - gcl'e - -
090'0vL $ - 9/8'v $| 8s6'zl $| 2v9'901 $| e9l'el $| teve 3
felo). S00|AJeS eimnD pue | juewdojereq |YHESH oliaNd ¥|  SedjAles SegNeS | JusliUuIBADD
amn uopeesoey | pue Bujuue)d | IUeWUOIALT | uopepOdSURI) | @AND6I0Ld (EIEELS]
¥ 9INPayds

020z L€ lequadaq] pepua Jeah ay) Jog

uonound Ag 21nsoos|qg Juawbag jo anpayog
L12 'ON NOL1di1 40 ALITVdIDINNN TvHNY

uojioung Aq (31oyeq) enjding

sesuedx3 |mo)
1salsuy
uonezZIuoWY
SUOINQLIUOY) PUE SJUBLY)
sa)|ddng pue ‘s|euele|y 'aouBuaUR
selnn
$90IAI9G (BN)ORNUOD)/(BUOISSS}0.d
sjyeuag pue sabepn
(¢ a|npayosg) sasuadxy

SONUBAGY |0
[endeg -
JEUOIHPUOD -  SIUBIY)
SUOISSIWWOY) PUB SWOOU| JUBWISBAU|
ufer) - sa|eg 19ssy |ende) s|qibue |
sebieyn pue sas4
(¢ @ainpayosg) senusanay

DUDLEY & COMPANY LLP



v9¢'v0e $

2iLg'ose’L $

Gg obed

(Moyyeq@) sniding JoN

(1 8|NPaYdS) BNUBASY |BUOIHIPUOIUN JBYIQ PUB Uoljexe |

6102 "L € 1aquada papus JesA ayy 104

uonoung Ag ainsoosig uawbeg jo 8iNpayosg

412 "'ON NOLdIT 40 ALITVdIDINNIN TvHNYH

(8b¥'9v6) $ = (620'8) $| e06'c $|(z86'cl)  $[(BBL'E9L)  $[(6L2'8¥)  $|(pB8'ALL) $
LEL'L8L' L . 6L0'8 90¢e 268'02 6¥£'6€6 $¥09'19 108'2S)
0062 5 = - - - 006'c
6€5'S - = - 6€S5'S - -
066'v¥2 ; - . z68'gve - 860°C
£0E' L1 000'¢ - 62v'tL - 000t v18C
L18'8bY - - 0L L Lv2'6ED - 998'L
8G8'Cl ) = - G£9'9 = AV
ELL'PLL - 6/0'G 90¢ 6GL'LL 2v0'09 $09'LS €8€'€e
151'982 . - 3 v66'v81 - LS1'10L
€82'Lv2 = e SL2y S06'9 191'9L1L see'el L19'0p
LIV'LS s . : . LIY'LS - -

Iv0'Ie - - Ive'e 008'82 s
00v'e 3 = = = = 00v'e
£9€'Ge = . £9¢€°6e
coo'1et 3 - $| S/c'y $| v99'v $| ¥88°'G6 $| see'cl $| vss'z $
€101 SeojAles einyn) pue [ juewdojereq |yneeH oland ¥ SeOIAIag SeojAIes JUBLIWIBADY)
AN uofjeesdey | pue Bujuueld | IBIUSWUOIAUT | uopepodsuBl] |  eAoel0ld |BisUBL)
G 9INPayds

uopound Aq (y1oeq) sniding

sesuadxz [BlOL
$8|qe]98||02UN 10} SOUBMO|(Y
1sau8)u|
uonezigowy
SUOHNQUIUOY) PUB SIUBIL)
s911ddng pue ‘S|euaie|y ‘aouBUBUIRY
sannn
S8JIAI8S [ENJOBIJUOD)/|BUOISSB)0)d
s)jausg pue sabep
(¢ a|npayss) sesuadxy

89NUBAGY |8}01
[endes -
|[eUOIpUOD - SJUBID)
senuaney Jayl0
SUOISSILWIWOY PUB BWOU| JUSLISOAU|
sabieyn pue sasy
(Z 9ainpayosg) sanuanay

DUDLEY & COMPANY LLP



9g abed

DUDLEY & COMPANY LLP

Ky 10202 ul pazijendeo i1sasojul JO Junowy ‘g

$ wswdinbg pue Asauiydeyy -

$ SSIJ1YDA -

$ sjasse aJnjonJiselu) -
g :@Je 0ZOZ Ul aN|BA [BUjWOU JB pazZiubodaa sjasse Jo 1s17 2
$ 10202 Ul POAIadal SIOSSE Paleuop/paingLiuod [elo] i

ueziee  s| [owsere  s| [ sscez s| | oes'zuoe 3| evees $| e ¢ segon s - | 10eve s anjep yoog 18N |
oss'o0E'e $| | cogieve ¢ - s| | esveroe s | eororr $| svze $| 0018 $ - $ i "Houly pejenundoy buiso|)
(Sv'61) (sp'sl) Sjesods|g U0 "HOWY ‘WNOOY (8587
066 112 29L'v02 Lrr'ozi S8E'6L 218'L veL'e uaje) uoleziHowy ppy
085'190't § 0/5'906'C § $| | zso'ess'e $ | 66105 $| gev's g | eo8'28 § $ $ 1500 "HoWwy "wnooy Buiuado
uolezILIoOWYy PalejNWNooYy
ioverys 8| | zeze2r 8| | ses'se $| | eso'eeo’e s | ss0'st8 s|etosr s e ¢ - s|ioeve 8 51509 Jessy bujso|)
UoIIoNJISU0D JBpuUN Sjesse (Wolj) sJajsuel ]
(tvs'al} (2v2'91) Jeak ay) Buunp sumop e1um pue sjesodsig
£90'581 S8e'62 60186 692'L5 1eak ay) Bulnp suonippy
BrBLL. § levellL % $ pb9'L86'S s | ses'z06 s| 61981 $| 2zt s s| loeve 8 1509 1essy Buiuado
1507 Jossy
18101 1¥10L uoRINASUOD sleesy Jsaun] wewdnb3 SOIIYOA sbuipng QuSueAodw) puwy
Jopupn sjessy » Aseujyoeny pu]
anjongseljuj sesey BI08SY [B10U0D)
/ jsiouen [Nt T
61L0¢ 0coe
9 8|Npayos

0zZ0¢ "€ 18aquadsq pepusd JeaA ayjy 0]

109[q0 Aq sjassy ended sjqibue] jo 8INpayos
£12 "ON NOLdIT 40 ALIIVJIDINAW TvHNY



L2 obed

[Lieziee s | ovesece s| | s e B n $|oorepe 8| - g esie s| enjeA joog 10N |
ossooee ¢ | soptieve  $ - $ . $ - $ - $ | os9'ver'e $ - $| oz s | UORBZIUOWY peje[nwNody Bu|sol)
(SLv'61) (82L'21) : (vL'y) s|esodsig U0 UOWY WNOOY :SSaT

066 11t 29.'v02 : . L09'€02 J GS4'L us)e) uolieziyowy ppy
08s'190'c ¢ | | oss'e0ee $ $ $ 3 $| 1ee8eze $ . s | 66222 $ SIS0 Howy ‘wnooy Buusdo

uolBZIMIOWY pPalejnINooY

isv'sLL'. ¢ | e2'482'2  $ - $ - $ - $| 2 $ | sivvaze $ - $ | 2ee'ee $ 8150) 1088y Bu|S0|)
(LvL'91) ] (000'G1) (2t2'1) 1e8A ay3 Bunp sumop-aium pue sfesodsig

£90'81 : p92'081 66/'v 1eak ay) Buunp suonippy

UL § i8relie § $ $ 3| 2 ¢ vsi6802 $ $| ote'oe 3 1509 Jassy Bujuado
1509 19ssy

1e104 |elol 1ames ainyn) juswdojareq yiesH EERIIYEL S8JIAISS JUBWUIBAOD)
® 131BAN uo|jlee.toay » Bujuue|y alqnd uonjeyodsuel) | aA1109810.d |eiauan
|eJUBWIUOIIALT
6102 0202
. 3INpayos

0z0g¢ 1€ Jaquada( papus leak oy Jo4
uonound Aq syessy lende) a|qibue] jo ajnpsyog
Z1Z 'ON NOLdIT 40 ALIVYdIJINNW TvdNY

DUDLEY & COMPANY LLP



RURAL MUNICIPALITY OF LIPTON NO. 217

Schedule of Accumulated Surplus
For the year ended December 31, 2020

Schedule 8
2019 Changes 2020
UNAPPROPRIATED SURPLUS $ 1,026,568 $ 271,673 § 1,298,241
APPROPRIATED RESERVES
Future expense 508,898 88,480 597,378
Road maintenance reserve 193,999 - 193,999
Public reserve 2,064 - 2,064
Other - .
Total Appropriated == 704,961 | 88,480 [ 793,441 |
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible Capital Assets (Schedule 6, 7) 3,812,911 (16,971) 3,795,940
Less: Related debt (116,818) 95,624 (21,194)
Net Investment in Tangible Capital Assets L 3,696,093 | 78,653 | 3,774,746 |
OTHER
Total Accumulated Surplus 8 5427622 $ 438,806 § 5,866,428
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RURAL MUNICIPALITY OF LIPTON NO. 217
Schedule of Council Remuneration
For the year ended December 31, 2020

Schedule 10
Reimbursed
Name Remuneration Costs Total
Corey Senft $ 5411 [$ 469 |$ 5,880
Bill Huber 1,725 473 2,198
Dale Czemeres 2,712 289 3,001
James Slywka 3,827 325 4,152
Twila Miller 1,645 258 1,903
Tomas Arthur 1,748 219 1,967
Greg Van Luven 2,100 10 2,110
Total $ 19,168 | $ 2,043 |§ 21,211
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